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Kookmin Bank and IFC invest in JSC Bank CenterCredit of 
Kazakhstan  

25 February 2010 -- Kookmin Bank of Korea (“Kookmin”) and International Finance 
Corporation (“IFC”) closed their equity transaction with JSC Bank CenterCredit (“BCC”). 
As it was agreed in the legal documentation signed in September 2009, Kookmin 
increased its stake in BCC to 42% and IFC acquired 10% of BCC’s total issued and paid 
shares.  

The structure of this transaction included purchase by both Kookmin and IFC existing 
and newly issued shares of BCC. As a result, BCC received strong capital support 
amounting to KZT17.2 billion (equivalent of US$116 million) through the issuance of 
approximately 18 million common and 39 million preferred shares convertible into 
common shares.  

Mr. Vladislav Lee, Chairman of the Management Board of BCC, noted that “this 
important alliance with IFC and Kookmin Bank will allow BCC to strengthen its 
positions in the local market and to confirm its strong reputation as a reliable partner 
with high level of transparency, business driven strategy and qualified management. We 
believe that this transaction will serve as a strong signal of confidence in the economic 
potential of Kazakh economy and Kazakh banking sector to the international financial 
community.”  

The partnership between three financial institutions, Kookmin, IFC and BCC, will enable 
the Kazakh bank to further strengthen its solid positions in the market and to reaffirm 
its positive image as well managed, conservative and transparent financial entity.  

 

About Bank CenterCredit:  

BCC is the fourth largest commercial bank in Kazakhstan, founded in 1988, with KZT1.162 
billion in total assets and KZT97.5 billion in total equity as of December 31, 2009 (based on 
consolidated unaudited financials of the bank). BCC focuses primarily on SME and retail 
business and owns a powerful nationwide distribution network (199 branches and outlets, 
supplemented by 541 ATMs). BCC has three local subsidiaries covering brokerage, asset 
management, leasing and pension savings services and subsidiary bank in Moscow OOO 
“Bank BCC Moscow”, Russian Federation.  

 
 


